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U.S. Economic Trends and Forecast 
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Unemployment Claims 
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Purchasing Manager's Index 
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Consumer Sentiment 
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V-shapd R.sslllon (1161.1l66) Ushrped Reccrrlon (1973.1976) 

L Shaped Recession 
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Virginia General Fund Revenue Forecast 
Changes since Last Year 
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Virginia General Fund Revenue Collections 

Growth in Total General Fond Revenue Collections 
FY09 Monthly and Year-to-Date 
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Gross National Product 
Gross Regional Product 
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Structure of Metro Econom 



Metro Area Job Growth 
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I Metro Area Job Change 
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Conclusions 

*Consensus on the end of the recession 

*No consensus on timing and strength of the recovery 

*Washmgton, DC regon stable; growth to return 

*Federal decision dependent 

*State and municipal tax revenues wlll lag recovery 

citv of fixan dkia FY 2011 Council Retreat 
20 


