City of Alexandria, Virginia

MEMORANDUM
DATE: APRIL 4, 2006
TO: THE HONORABLE MAYOR AND MEMBERS OF CITY COUNCIL
FROM: JAMES K. HARTMANN, CITY MANAGER}/

SUBJECT: BUDGET MEMO# 70 : RETIREE HEALTH INSURANCE — RECENT
ARTICLE CONCERNING OTHER JURISDICTIONS

In the emerging area of accounting for retiree health insurance costs to be required by GASB 45
accounting standards, Council has been previously provided information and reports (Budget
Memo #108) as well as a work session briefing. Attached is an article from this week’s Bond
Buyer which discusses the issue and what some jurisdictions are facing in regards to fiscal
liability for retiree health care costs and how they are planning to respond.

Attachment
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